
!"# $ % &' ( % ) * ) \

!1Cb8F



e7;$47/4581)4'A$DG731%/45>874$/0'12$%)AF70'@$4HD
!1Cb8F)M674HDEL4,$/A1'$/41D3:64A$B)G731%N"2$N@$
N1EU2$K#$M2$%3:2$CK,$T;(%R)NLJ'67e7;$47>?1%!1%CK2$D

'67%'5A$E67J>341'67)NLN64A$B



G731%N"2$')!1Cb8F)'67/C;14A$B)f!1Cb8F
QQQ)e7;$47'67'67%'5A$4HD)j(s>6J'/#=5'$"51N51%;<B
N2$D)>6N1%,7#HJ)4672$%C;@$'67/#1'$'"?#$=1%T;(%
N2$N51%3>A$D)!3;$'67)2</C;1C;>A$B)N2$D'67
C;@$&'(%4,$)C;@$3HJ)N"2$!CK,$)2<42$/C>�1'$>A$B

N2$D!1%/'12$%"?(%/;%NL'67
2<E@$%/'12$%"?(%/;%T;(%R)N2$D!1%'?6#$)MHNL'67
2<E@$%'?6#$MH>A$B)N2$D!1%CK2$D)'>S1/;d3:6
4672$%C;@$!1%EF7%)/'12$%"?(%"F,1%3>A$B

!1Cb8F)81'46/41$,'1%3:6"HD4HD!4672$%)!C;,$#HJ/NC"2$%'67
/!12$9672$>A$D)N1%/41$4,$/A1'$)CK,$9672$/"?3:63HJE1%B



NL0'1%/#34HD)!NF81)G731%N"2$3HJ)!NF/41$CK,$/0'12$%
!1Cb8F)N64HD!45'$)NLGA$N51%/#EH)M6741

'67)NL>N6/;>A$DE@$%)G731%N"2$3HJ,'1%'67)NL#1%/=12$
4A$B)NL81)e7;$47M2$%47)'67%'5A$>�)467J'67"?#$=1%T;(%)!N'$
3:2$4HDG731%/#1'$E67'$/#4A$M6741)NLJ'67A$NLN64A$B)j<'67'
!1Cb8F)!45'$EF7/E1'$T;(B)j</;>A$D)NLJ3HJ4L)/E14

'67E@$%NL#HJ!4L)NL/"dE14A$B

G(,()+`\+)P#$%'?2$



!1Cb8F)j(/C>3HJp(G'$,5#$%'/#
867G'$,5#$%!=6/EU1'$N51%;<B)j("<#1#$
/C>!1%EF7%'67)N2$D3HJ!#1W<4$)N1%N
>(%>?1%!K67J2</;%>A$BN2$D!45'$/345'$r
>'7#$9672$/E1'$/N1N1%N>(%467J
'672</;%>A$B)/C>>#$J'HDN67J;2$NL467J81

467%;51%E1E6>$D>A$B

!1Cb8F)3HJ)"3(%,-$81)NLJ'67)"<#1#$C;@$
452$%'67/"d/M12$E14A$B)j(!"<>:1G731%
N"2$81)NL#HJ),'1%/C;14A$B



'w#$>)4"<>:'/E%>39672$GL%
M6741'673:2$N64A$B!"7E@$%'w#$>'/E%
/>5%9762$4HD)!N'$!e5A$)/'?1$N51%T;(B
'w#$>)GA$E67'/E%39672$>:1EHB

G731%N"2$'
3E6>$D>A$E67J
/C;1=1%4A$B

'>S1-(%'?>$%)+\%+*_R)+_%+[*+q

,131)j(9:,$>?1%!452$%)#2$D
>:1'/E%/453:6E1E6>$D>A$
E67JG731%N"2$)2<D'67/C;14A$B



N67%NL2A$3HJ!/N5%81)NLJ!C;,$/45'67
>AL/M12$N51%9672$;<GL%B)j</;>A$D)!1Cb8F
3HJAF70'@$>'67)G731%3:2$/45J3/41D
NLJ!C;,$/45'67KF7%!7;$;,$E67'$4A$B

j(E67#HJ)!1Cb8F)81"3(%N51%/#32$%
�'F32$�'FNE67G731%N"2$'67/N5%
!1%CK2$DAZ$;L/Z1$4A$B!1/bE
E67GHAF70'@$C"2$%CK2$DNLAZ$;L
/Z1$4A$BNLJ'76A$NL/NC"2$%#)DH
=67'$4#)$4HD!C;,$N1%CK,$/0'12$%
'67E@$%)NLN6=1%4A$B



+P)9:,$T;(%/#1'$)QQQQ

!1Cb8F)QQQQQ)T;(%"HD4HD)+P)9:,$
47#$%''w#$>>:1'/E%3:6E6>$D>A$E67J
G731%N"2$'3:2$D'67/C;141'67)3:2$
/C;1"HD4A$/#1$B)'w#$>'!"7q]9:,$3:6T;(%R
3:2$'/41D^]9:,$3:6T;(B'w#$>467J!67N1!67
E14A$R)'/E%/41D>3/N%GL%B
>0'1"2$'/E%>AL9672$/E1'$/!12$
3:2$!N'$&'(%E1E6>$D>A$B)G731%N"2$

3:2$D'67)4'A$/C;1"HD3HJE1%B



G731%N"2$)2<D'67/C;141/41D)'?6#$%/NGHB)NLG1
/0'12$Dp(/E1'$0'10'1/,12$D"672$%NEHM6741/41D)2<E@$%#1%>
E@$GL%B)N2$D'67C;@$&'(%4,$C;@$3HJN"2$!CK,$42$/C>�1'$>A$E67J
E@$%/C;1"HD4A$B)j</;>A$D)2<D>:1!"73:641'/41D)"9m1!67R

Z31/=12$%4HD>A1%#HJ)N67%!7;$/45GH3:64A$B



'w#$/41$D>:1'/E%
4,$/A1'$>:>3:6/41DG1
M7/45>?1%/;%N#1%>:1EHB

/0'1'$e5FJC"2$%)>3:6;<#HJ)!1Cb8FB
2<81)N2$D3HJ'1'5A$31RN2$D!
K67J=L%C>4$/N1M7/'?%ZL%CK,$4A$B

N2$)#HJ),131>:1
'/E%3:6E6>$D>A$B



N2$/C;14HD!4672$%
CK,$E1>A$M6741'67
'w#$/41$AF70'@$;<4A$B

/'12$%'2$')0'A$/45'67N2$/345'$
9672$NE1%M6741'67)E10'@$D;<)!1Cb8FB
/345'$E67J>'7#$9672$4HD0'A$/45E67GHN2$DN1%

N>(%/45;51%>?1%E1E6>$D>A$B



2<D'67)N2$AF70'@$4HD!45'$)N2$DAF70'@$>'67
/CK12$D>4$C"2$%4,$3;$!CK,$)2<E'$"F4A$B)N2$D'/E%/4581
NL467J#A$/C>>874$4HD)/.N/45>:1)NL,6>$%/45!CK,$/#3>A$M6741'67
4;$!;$N6=1%;<B)9:,$/;<2$%)[PP)/E1'$)NL467J'w#$k;C"2$%"F3T;(%/#1'$R
!H.(C;@$'67)2<.X$"4$T;(%)N2$DN1%N>(%/45)'F7EF7�'5A$P,51#HJ

!H.(C;@$'/#)=5'$"51N51%3E6>$D>A$B)T;(%>:).(/#31'67)NL467JC;#$E1T;(%
!4@$4'?/#=672$0'E6>$D>A$B '>S1-(%'?>$%)+]%+*tR)+_*+[



'/E%4,$/A1'$3>A$M674HD
'46,'1%'/31GA$>:1EHB)4/#J='$

4/#J)'w#$>!N'$&'(%E1T;(B)>0'1"2$)3:2$EH
'/E%AL9672$/41D>:1)>874$GL%B)!1Cb8F)3:2$D'67
E@$%'w#$>)GA$/41D>:)'/E%/>5%/;%

9762$/41D>:1>874$GL%B



j(#A$/C>3HJ)'?2$D,-$!3
'w#$>467J3HJ)'w#$>81
'w#$>467J!45'$

'/E%/>5%/;%9762$E6>$D>A$B



!1Cb8F)j<81'/E%39762$>A$D)'w#$>467J3HJ
/#1'$MF7%!"52$D!/3%CK,$4A$E67J)3:2$>C>2$GL%E1%B
}"?6#$>/9:12$%"2$)j('w#$>#HJ/;<2$%K'$T;(%)'/E%
AL,>$%;<B)j<81G731%!E67/41$GHB)C;@$&'(%
4,$C;@$3HJ)N"2$!31'67)3:2$!C"1%GA$#@$%

#HJ3AL9672$!F7%>:1EHB



!1Cb8FN@$G731%N"2$=FM7>/412$%/41D;<B
G731%N"2Y$)'46/41$'76)/>D;,$E76'$C;(%
NLJ>A1%,'1%'76#1%/=12$4A$B

'>S1-(%'?>$%)+t%+*[

j(#@$%4,$#@$%GH
3:6/41D4A$B



'w#$>)!1Cb8F
!45'$'/E%/>5%/;%3

/41D>A$B

81W381)!1Cb8F)#HJ'67A$P#$33:6E1"?6$#$
>:1)GP2$C>2$DT;(%),131'67>=(>HDC>2$k;E14A$B
,131)3HJ)>#1E67>/45R)P>$%#@$%;L/M5%>/45

E@$%)&'(%=51%E14A$B

Q)Q)Q)E&'1C;(%/#1'$



/3";$T;(%32$R)=2$%"5H,>$%B

j(E67#HJ)81W381!/P%'67=5'$/C;%
K67J!,(!,-$M5H/41D4A$B

,13H81)81W3'67!E7;$>?1%>?1%"672$%T;(%)0'2$#1>'67E@$%
>C;/41DGL%B)!>?6I%N1%4,$/A1'$81)>6#$%>9:,$/A1'$AL3
>A$R)j<>:>874$)!C"1%>A1%'4M2$D)'/E%AL3E6>$D>A$E67J

G731%N"2$')GA$47#$%'>:)>/C;1=1%"HDGL%B



81W3R),131)M(C;#$N51%T;(%
N2$D'67A$'67/;%!;$E67'$;<B

N2$D>:1N1%/E%4,$/A1'$3E1
T;(%)NLJ'67)z3:/>E
E67J!>@$/;%;<B

81W381),131)#HJ/P%31/41&'(%C>'$>@$%=H'67
=5'$/C;%N51%4A$B)NL8195>$%#A$T;(%)/3:o>M'$9672$)/41D4HD!"<
95>$%867'$,51EHs;6N51%4A$B)81W3)3HJ);L/M5%>'67)G731%N"2$

/45J/41D)G731%N"2$')NL>#HJ),'1%/C;14A$B



G731%N"2$0'1%/41$>LY
E67J!g6;�<A$34A$B)NL81EL4672$%#HJ

467'$"67'$3T;(%EL4672$%'E@$%NLJ'67467'$3E6>$D
>A$B)NLJ3HJ!C"1%@(!,$'67/45#HJ
#(%';$,51NL/#3E6>$D>A$B



81W381!6>$C;#$N51%T;(%
N1%/E%4,$/A1'$K51%C>2$"?6#$>:1)QQQ

z3:/>E81)!13;$9672$2F>?1%!1%EF7%3HJ
N"2$&'(%CK,$E1>:1CK,$4A$B

NL81E@$%)!1Cb8F
3HJN1%/E%CK,$4HD!45'$4672$%
C;@$!/;<2$%3HJN"2$CK,$E6>$D>A$E67J

G731%N"2$)'w#$>'67
/C;1"HD4A$B

'>S1-(%'?>$%)+t%[*+t



z3:/>E'67)/>5%K51%"?6#$>:1
!1Cb8F)81)h^ti9:,$)36:T;(B
z3:/>E)/>5%T;(%>0'1"2$>:1GH
!1Cb8F81)'/E%=;$
ALK67J>CK,$9672$/41D/E1'$
/!12$!N'$36:E14A$B
z3:/>E81)G731%N"2$

'46/;%=1%4HD)!1Cb8F3HJN1%
/E%CK,$/#>E1%B)j</;>A$D
G731%N1"2$')/C;1=1%4A$B
!1Cb8F#HJ),131)!1%CK2$DN1%
4,$/A1'$)=5#$%'1%E1>:1

CK,$4A$B

!1Cb8F#HJ,13181!N'$&'(%/#C;(M7632$G731%N"2$
'NL3HJ'46/41$'76GA$E76C;@$J,7F/!12$E7;$>:1EHB



!1Cb8FR)2<81)G7#$%4#$"67%#HJC;@$D,F74HD
G731%CK,$4A$B)2</C;1N>UE7;$T;(%

!C;,$>E7;$;<#HJB)N2$D'672</C;1"HD)4HD!4672$%GH
N2$D'/E%/45'67467%;51%/,T;(%R

N2$81E@$%9672$2F>?1%3HJN"2$CK,$E6>$D>A$B
N2$#HJ!4L)2<);�6@1-$4@$/M1'$T;(%

N2$D'/E%>?1%9:2$DE@$%
2<M'$4@$/M1'$N51%>A$B

z3:/>E)+_)9:,$C;�$DT;(%)!1Cb8F)``)9:,$3:64HD!"<
G731%N"2$'NL)9:2$D4K#$,'1%/C;14A$B



"<#1#$)#A$'67)N2$D)'/E%>?1%!45'$31N'$;#$
!/>5!CK,$)2</;%!;$>A$B)2<'46/;%=1%"HD4HD!4672$%
,131>:1N1%/E%4,$/A1'$)/>5%K51%E1>:1CK,$T;(%4672$%C;@$

>?1%,513HJ!K!31'67"FAL>A$D)NLE@$%CK,$4A$B

81)81B)GA$E67N51%CK,$9762$>:1EHB
'w9$7;$')!"7)h``i)9:,$3:6T;(B),131')h^`i
9:,$3:6T;(B)'w9$7;$3HJ)"9m1'EH!/N/'12$E67GHB
'/E%E@$%39672$/41D>:1)>874$GL%B)z3:/>E
/E%'67GH'46/41$!4672$%)/'?%ZL%k;T;(%

CK,$/,;<G731%B



>874$/N%GL%B)N2$D'67!,')'46/;%=1%4HD!
4672$%)N2$#HJ),131>:4M2$DN1%/E%3E1E6>$D>A$B
'46"F=1%4HD/'12$%"?(%>W�E1/45!1%EF7%

NLJM('67/31'$>:1CK,$4A$B)z3:/>E)M('67>874$GL%B
49:,$)!452$%),13H)>:1N1%/E%)4,$/A1'$/>5%E1
>:1CK,$T;(%)NLJ'67)zZ1'$)E67J#1>@$/;%E67'$;<B



j<CK,$9672$;<D>E1%B)CK,$9672$4A$B)EL'67K#$M2$%4HD
G731%81)/N/'12$/;<2$%EH!e5A$)EL!67
9:,$/A1'$'67)/;<2$%T;(%)N1%/>5%"52$D
/;%9672$>:1GHBp<'67G731%N"2$'?6#$%/N

/;<'$E7;$/M12$9672$4A$B



3'$!#@$%2A$)0'1T;(%/#1'$;672$%
NH'9)O13452$%)ELNF7%-(%/;<'$"?E1
4A$B)NL467J81)"3(%/P%')E14HD
;F7>/;dGL%B)/pN"F/45E@$%>874$GL%B
NL467J81N#$>132$D'?'$T;(%R
!N'$!e5A$EH>3:6GL%B



NL467J"?-$%';$E141'670'@$DT;(%)NL467J81
=L%C"1%/#4A$M6741'67)!1Cb8F)N64A$B
j</;>A$DNL467J81p('>S1'E141>874$GL%
M6741'67/41D)NL>N6GL%B)NL467J=H'
9:,$/A1'$'/CK12$D>4$C"2$%4>#$/41$

/4CK,$T;(%R

'?#$4,$/A1'$'/41D)G731%N"2$GHB
!1Cb8F)#HJ,'1%/C;19672$K67J!45'$
/'12$%'2$4>#$!N52$/M12$
E141CK,$4A$B)NL467J'67)!1Cb8F

=5'$y'6/41D)QQQ

'>S1-(%'?>$%)+q%+*\+R)+^%+*\



!1Cb8FR)N2$D>A1%),131>:1
N1%4,$/A1'$3E1E6>$D>A$B

8(%R)8(%R)8(%)QQQ

2<DE67!67&'(%)!67>#HJR
2<D='$;67T;(%!674HD)!1Cb8FR

>CK,$9762$;<GL%B



'w#$>)>3A$;<GL%B

G731%N"2$')'/E%)3E1E6>$D>A$E67J/C;141'67
,131)G1D/0'12$D3A$341EHB

#2$3A$"HD4A$B)#2$>:>AF7GHB
G731%N"2$!45'$)"'$"HE5#$%4HD!313:6E67J
E1%B)!"?6#$4#$E67J)N2$D>:1)'/E%)3:6E1
4HD!"<)2<4,$/"<'$C;#$E1!F7%>A$B



874$'HDR
NLN6N2$D;<4A$B

2<k;E7;$/41D>A$D)!31'67
!1Cb8F)'67/C;1C;3>E1%B)NL81

'/E%>?1%,513HJK"2$&'(%CK,$E1>:1CK,$T;(%!Hp(
'/E%/45#HJ)NL467J3HJN1%N>(%/45R
NLJ3HJ/C>%)/45'67)2<D,'1%#1%/=12$K67J

NLN5#$N2$/;%E6>$D>A$B



/N1pF7#HJ)/W</>13)3HJ!
C;,$/45')4!1%M67%E5#$%4A$B
!Hp(s>6J)9:,$s>6J,EF7%>:13:64HD!31
/45!1%EF7%)*>6#$%>)/31R
/A1'?$1%/31R
'/E%/45!1%EF7%'67
2<N74$N2$;,$>A$B

j</;>A$D)'w9$7;$3HJ4L
/E14)#HJ)NLJ>6N1%,7
E@$%!Hp(>:1/#4A$B

'>S1-(%'?>$%)+^%+P*\\



/CK12$D>4$/N1NL)h]Pi
GH3:632$)s>6J9:,$s>6J,EF7%'67
2<>K?'$M(%GL%B

/'1'$'?,$4HDNL/45#HJ!4LR
/CK12$D>4$NL/45'67G731%N"2$N74$N2$>:1>

874$;<GL%B)/CK12$D>4$/N1)NL)h]Pi)GH3:632$/'1NL467J
'67'A$42$K67J)4,$s>6JEF7%'67)E54$T26>$%"?>$%N1"52$D)
/;%>E1%BELN1%!1%EF7%3HJ431%NL&'(%"?I;$81
!>:#$'67GH)E7;$>A$E67J'w97$;$AF70'@$;<4A$B



'w97$;$81)/C>>�#$J;<GHB)G731%N"2$#HJ>=67'$4#$)
;<GL%B)h[]i/A1'$GH3:6>A$M6732$/'1h]i/A1'$/EU1DN51%41#HJ

!1%EF7%'67G731%3:2$K?'$M(%;,$>:1E1%B

!'A$r)h[Pi)
GH3:6>A$M6732$/'1B

h[Pi)GH)3:6>A$M6732$E@$%)
2<>K?'$M(%;<GL%B

h[]i)/A1'$GH3:632$E@$%)
2<>K?'$M(%GL%B



!HDp()h_Pi)!45'$)
2<>K?'$M(%GL%B

/CK12$D>4$4HDNL)h\Pi)
GH3:6>A$M6732$E@$%p(s>6J
9:,$s>6J'67)2<>K?'$M(%GL%B

'w97$;$'67)
,64$>3:6;<#HJB)!'A$r)
h_Pi)GH3:6>A$M6732$/'1B

!'A$r)h\Pi)
GH3:632$/'1B



NLJM()j(@
'?I;$467JN51%E@$>A$B

/'?%ZL%k;T;(%)'w97$;$'67,64$>3:6;<#HJB)j<'67'w#$/41$
/#1'$MF7%!&'6>$/>%>:1CK,$;<4A$B)!'A$r)EL/'12$%)h+Pi
/A1'$GH3:632$/412$>:)j(s>6J/45'67K?'$M(%;<!F7%>E1%B

EL/'12$%h+Pi/A1'$'673:1
>/45JN@$D4672$/!12$'w97$;$3HJ4L
/E14'67y'642$N46/;%E67J/'1)

39672$)>E1%B

>K?'$M(%GL%B)EL/'12$%)
h+Pi)/A1'$GH3:632$E@$%
j(s>6J9:,$s>6J'67)2<>K?'$M(%GL%B)



j</4581
'?I;$=2$=1%41/45
='$/412$);67M67%
/#;</31E1%B

G731%N"2$'!1%EF7%R
'/E%#HJ)4636,l1#$

/45'67/412$>:)G1D/0'12
K?'$M(%;,$"?2$341EHM6741

!"7'?I;$N63T;(B

@/#;762$%452$/'12$%'2$4>#$9:,$;<%81
!Hp(C>6IJ=HP2$C;(%R/E14!6>$G'$N76J

/3:1'$N51%0'YB



/8%R)NL,6>$%467JB
"2$b?1%467JE>$%/;d>:1
j(!4672$%/#E67J>3GL%B

EF7k"F,64$"?3>�>3:6GL%B)j(@!45'$
'w#$/41$D)!6>$>:1E14@$%;<B

/8%R
NL467JE:4A$B
E:4HD!/&'12$%2<
476J/C;1C;>A$B)

'>S1-(%'?>$%)+^%\_R)+`%\



/E14R)!DHp(EL/45#HJ
'1>M'$MF3/!12$
'?I;$467JM(;67JE67'$;<B

>2$%>67'$E1%'5�

NLJ'67A$NLG1
=2$/#E67JEHB
874$E:T;(/;<J/EB
/0'12$NL/41$�'5'$

NL"67%&'(%B

N51%,>$%B)j(E67
A74$;4$4HD81/45
>2$%467JE7;$E67J>3GL%B

864$R)NL,6>$%B
#2$D4F"<%'672<467JK?'$T;(%
j(D='$M67%41/45E7;$;,$

E67'$>A$B

#2$DN>(%'67467J>E67
"?2$GL%B)!HDp(/A1'?�1%
"#$J/"?1&'(%/45'67GH
E67"?2$4A$B



GA$NL>(%>�
4$N4$E67'$EHB

NL467JGA$
/31'$'7#$T;(EHB

j<G14#$"76%
EHB

G731%N"2$
N2$467J>?'$EF7%/45'67
'#$%/,T;(B

2<>C>2$3/41DGL%B)
G1CK,$N51%41EHB



N2$>#'$CK#$>#'$)j(s>6J'/#=5'$N51%3>A$B)
N2$9:2$DN'$M672$NL)!1%EF7%'67N46/;%E67'$;<B)
G731%N"2$)81/CK12$D>4$T;(%)j(!C;,$/45'67)

NLGA$E67>:"52$D>E54$9672$GL%B

>#'$CK#$p(/#31!/;d
>(%>67�$%/45)e51"?E6>$D>A$B
/N1pF7)#HJ)/W</>13)s>6J=H'
3:64HDNL/45!1%EF7%/N3E6>$D

>A$B



G731%N"2$'/C;14AR$
j(s>6J/45'67>(%/E12$"?6#$>:1/#1'$'67

EF7%PE:@$D>0'@$D#HJB

C>#$C>#$E7;$0'B)>(%>67�$%
/45)>0'1"2$'?E1/41D>A$B
GA$NL>:>E54$9672$GL%B)

'>S1-(%'?>$%)+`%[*+q



/#1'$E:@$D>0'@$D#HJ

!,$)QQQ



>0'@$D#HJR)
M'$/C;%B

!67%)!/KR)!/>
G731%N"2$,'1%'67#1%
>/=12$/41DM1%4672$
&'(%CK,$N51%T;(B)



!Hp(/#J>:1GH)/N1pF7)#HJ)/W</>13)s>6J>:13:64H
N'$3:6!1%EF7%/N'7#$0'4A$B)G731%N"2$81
/CK12$D>4$T;(%!C;,$'67,'$M7;$e5F3:14A$B)!=L%NCK2$D
/K1'$C;1%4HDE62$>�/3%31'67)e5F>7#$%4A$B)/A1'?�1%
"?2$%/A1'?�1%R)>6#$%>"?2$%>6#$%>)CK,$41/45'67/;<DB
'/E%2A$/45;<P2$4HD)E62$'6,|'/41D)!M67%MF7%GHB
'>S1&'(%'67/3#HJ)>K?'$M(%K67JG731%N"2$'/C;1"HD/;
)>A$DR)>(%#HJ/41DNLG1>:>/C;1"HDGL%B)!C;,$3HJ)!K67%!"

81/NC"2$%GHB)>(%'#$&'(%=H>:1),64$/31
'67A$;<N51%/N3>:1CK,$4A$B)G731%N"2$3HJ
/'?%ZL%/41$/0'12$DD)/E1481),(32$>�
'/#E54$/C>1'$E1"HD4A$B)/#1'$'67
E:@$D>0'@$D;<#HJE67JG731%N"2$)/E%/E%#'$
#'$N46/;%41'67NLJ>6#$%>')>AF7"HDGL%B)



!C;,$3HJ)!K67%!"')/NC"2$%GHB)
j(D!C;2$)G1>:>3:6GL%B



G731%N"2$)>2$%!/;dWe7X1=1%
412<!3>$%P>$%N14A$B/E14>2$%!Hp(s>6J
>:1/N9672$4A$B)G731%)N"2$')!C;,$#HJ
/'1'$'?,$>�/45'67>7#$%4A$B)!HDp(E67
EL/45#HJ/P%31)/#31>:1/#;<B

'w#$/41$467J
4#@$%#@$%#HJ

!M2$/C;N51%>:1;<B

3:2$D!>?6I%N>(%
!/0'12$%0'1%3/41

'w#$>467J),64$>/'12$%;<GL%B
3:2$!"7)G1E7;$>EHB

/E1481NLJN>(%9:,$/A1'$#HJ!4L=5'$N51%
4A$B)G731%N"2$'!1Cb8F'76)M'$E'$

/'12$%&'(%/;%4A$B

'>S1-(%'?>$%)+`%\[*\tB)P4$k;31'?>$%)+^%\\B)/31>)+%\_*_\R)t%\_B)
/'1369�I)h;i)t%`*++B)b?1p64$)\+%^



!1Cb8F)3:2$G1CK,$/#
41EHB)j(9:,$!452$%3:2$'w#$>
'67)0'@$D/#4HD;F7,F/45'

4>?6I%&'(%GHB

,131)>:1'/E%3:6K67J
G731%N"2$'46/;%"HD4A$B
!1Cb8F)#HJ,131467J9:,$
/A1'$,EF7%)97;?6IN51%NE67

"F,1%34A$B



j<81)!FDK5A$GHB)NF7%E!452$%),131%)>:1
'/E%3:6/0'12$%!1%EF7%)N6E67'$34A$B



G731%N"2$81)'464@$4A$B
j<81EH)!C>H4>$%GHB

G731%N"2$/C;1"HDNE67GH)NLJ'67)zZ1'$)h3A$
/>1C"2$%87!g6;�<A$3N@$i)E67J!>@$/;%>A$B)
NL81)&'(%C>4$4HD9672$2F3HJ)K"2$CK,$E1E6>$D>A$B

874$'HDB)'w#$>)'67A$P#$3:6E1
E6>$D>A$E67J)G731%N"2$/C;147#$%')'w#$>
3A$"HD4A$B)j(!K51%&'(%)'/E%3:6E1

E6>$D>A$E67J)0'1%34HDNL!1%EF7%)'w#$>#HJ!
4L3A$0'>:1GHB)j(!N'$!e5A$&'(%#HJ)

'67A$D32$/N5%!32$%'67k;,7/,1'$D/3:1'$3>A$
M6741'67)GA$NLAF7>:1EHB



81W)#HJ3/N1!1Cb8FY)N1%
z3:/>EN@$)+[9:,$)C;@$J/#C;(B)NL'

'/E%'76)>7#$%4A$B

867)"?1464$2e;$/E%)'w#$>'67
/,1$'1%4A$B)j(!(W?,$N1%/E%'67
2<DN1%)zZ1'$)#HJp(!6>$)4,$!6>$
4@$%>:12<>/#"672$%"?2$GL%B



j('w#$>6#$%>#HJ)NLJN1%'67/>12$%=74$E67'$;<B)
zZ1'$)E67NL467JG1!/>5>:)>33GL%B)zZ1'$)81
'46/41$!4672$%CK,$E14HDN1%CK,$4A$B

j<#HJ)G731%N"2$81)!1Cb8F)#HJ,'1%/C;14A$B
f,131%)E7;$41>:#$4A$B)81W)#HJ)z3:/>E)'67!/P%
;67JE67'$;<B)z3:/>E)81)zZ1'$)E67G1!/>5>:
3>:1>874$GL%B)j<D/0'12$DE@$%)N2$>;L/M5%;<#HJB)NL467J
'672</,12$D/3:1'$>A$Bz3:/>E81E@$%N2$D3HJN1%



CK,$4HD!45'$)NLJ!1%CK2$D=L%C>4$4HD4672$%C;@$>?1%
,51/;d=5#$%E1E6>$D>A$B)j</;>A$D)'46/41$3:6"HDT;(%
4HD!4672$%),14#$'67/!12$9762$>A$D)E54$T26>$%"52$D/;%9672$
NL'/41D)zZ1'$!1%CK2$DN1M2$%N'$E1>:1
CK,$4A$B)z3:/>E)!1%CK2$D>874$GL%B

z3:/>E)81!13;$EL>?6I%!1%EF7%3HJK"2$&'(%
!CK,$&'(%C;2$%E1"?6#$>:1zZ1'$'/41DW?{%EL>?6I%
!1%EF7%)3HJ)-(%/NU12$!CK,$&'(%C;2$%E14A$B

!13;$EL>?6I%#HJ)W?{%!>?6I%N1%>?1%81)K/!4L>/!'5H
@(!,$'67/45CK,$4A$B

'>S1-(%'?>$%)\+%+*_R)`*+[



!1Cb8F)81NLJ
N1%zZ1'$'67E5#$
,51"?,$T;(%NL4677J'67G1
#HJ>:"5HE67J>3GL%B

N1%81!FDK5A$/'12$%4A$B
!C;,$N1%'76'A$42$
E6>$J>@$E1%B



!/KG1D/0'12$Dp(6N67%NL2A$
E:E:/E%/45'67N4$T;(%/'?1'$
;F7/;d>:1>(%e�6J341EHB

/'12$%'2$#HJ)/C>&'(%'67;672$,67%4HD
G731%N"2$81)>5#$C>4$N#$J3:2$%4A$B
!/KD)E67!C;,$N1%='$!M>4#
N#$J3:2$%4A$B)!32$-(%MF7%ELN1%)!1pF
81G731%N"2$3HJ),'1%'67#1%>/=12$
4HD!45'$)EL>?6I%)M'$81!Hp('4@$%'
!C;,$N1%CK,$"HD34A$B)!C;,$E7;$32

/N3E6>$D>A$E67J

G731%N"2$81)!1pF'
/C;1"HD/;>A$D)4'A$4>$%)!1p
!C;,$'?{%E5#$T;(%4HD/#1'$>:1
G731%N"2$81)4636,l1#$

/E%/45'67)N4$T;(%)NL467J3HJ
!3@$"5F/45#HJ)!1pF#HJuP

3HJ!3:'$'67'1'5A$/;%"HD4A$B

N67%NL2A$'67)!/KN4$T;(%)G731%N"2$'
M'$';$3C"2$%81!/K81!C;,$N1%CK,$T;(%
j(!C;,$>HD4HDN67%NL2A$'!/KD!C;,$'67A$,1%!

/N"F3C"2$%CK,$4A$M6741'67)!/K
!N6!>:4$k;E67JGHB



zZ1'$)81&'(%C;2$%N#$,5>$%E1T;(%)NLJ!/K3HJ
G731%N"2$'67E@$%AF70'@$E14A$B)!1Cb8F81NLJ
'67E5#$,51"?,$T;(%R)NL467J814,$"<4,$/E!4L4LG731%3:6"67%T;(%
AZ$;L/Z1$0'4A$B)N67%NL2A$'67N4$T;(%)NLJ'67>(%e�6J>A$D

AZ$;EV2$/;d>:1)42$=1%34A$B



!1Cb8FRN2$"?,$4HDN2$D3HJ
4,$-(%4@$%/N1N1%zZ1'$'67
/"dALT;(%)'?I;$'67AZ$;L/Z1$;<B



!KG731%R)'w9$7;$'67)G1D/0'12$D)j<
'67E7;$"672$%341EHB)j<81G731%!E67>874$3GL%B)

/8N2$)467JN1EU2$EL'67AZ$/'12$!CK,$);L/Z1$0'4A$B
'w97$;$3HJN1%/E%zZ1'$!1%CK2$D4672$%&'(%C;@$&'(%'674@$
/=12$/;%>A$E67J)!3:2$GH/C;1"HD4A$>874$E1%B)'w97$;$

N1)NLJ'67N4$32$)!3:2$G731%3HJ'46/41$
GA$E67C;@$D,F7E19672$E6>$D>EHB



j</;>A$DG731%N"2$81G7#$%
4#$"67%!197/G1$#HJ)C;@$D,F74HD!45'$)
'w9$7;$#1%>E@$9672$;<B)G731%N"2$'67)

'w97$;$#1"F;<D>A$B

'>S1-(%'?>$%)\\%\B)/31>)]%+\



/'12$%/'12$%N51%0';<B
3:2$467J9:,$/A1'$,EF7%!45'$'w#
$>M7/412$%/;%/#>A$B

j<81NF7%3'$"3(%CK,$4HD!
45'$2<467J4,$;4$/E1'$
/41D0'1E6>$D>A$B



!/KR)867>:1
/412$&'(%B)!Hp('67
N1%467J>/>:12$"2$
/31'$N51%>:1;<B

874$4A$B)!/K
467J)G731%N51%3:6"67%T;(%
32$C;#$E1>A$B



zZ1'$)/K/K/C;141N463>:1;</#1$B
!/K#HJ!/>)!N'$&'(%32$D>:)N1%'67/>5%K67J
G731%N"2$')!/KD'67/C;1"HD4A$B

!"7E@$%)NL!/KD#HJ),'1%/C;1E1C;#$T;(B

!/KR)N1%4667J>:1=2$%3:6T;(R
AZ$;EV2$EH/M1'$T;(%T;(B)AZ$
/'12$'/41D)GA$>:1EHB



j(4,$"<NL/C;1E141
'/41DN1%'67AZ$/'12$
!/##HJ>(%;L/Z1$K67JGHB

'w#$/41D$'67E1%
!/KB)'?6#$%/31
'?6#$%/N;<3HJE1%B



G731%N"2$81)NL'46/;%=1%4HD!
4672$%)NLE7;$4A$M6741'67)!/KAF74A$B

N1%814672$%C;@$&'(%3HJ)N"2$CK,$E1E6>$D>A$E67J
NL/C;1=1%32$N1%/N32$E@$%NL/C;1"HD4HD!

4672$%N1%CK,$E1>:1GHB

'w#$/41$81)!/>5,1%!/>5"FCK,$T;(%R)4672$%C;@$&'(%3HJN"2$CK,$E1T;(%R
N1%3HJN1%N>(%/45E@$%/'12$%'2$/;d')0'A$/45E67>?1%
E6>$D>A$E67J)!/KD'67)G731%N"2$>/C;1"HDGL%E1%B)G731%N"2$3HJ

'46,'1%')GA$>:1EHB



N1%/NT;(%>:/41Dp<
/45GA$N51%CK,$9672$;<D

>EHB

!/KR)G1GHCK,$CK,$)
G731%N"2$3HJ,'1%'67)
N1%467J#1"F3>:1GHB

!/KE@$%>N6GL%B
N1%'67C;#$3:2$E1/!12$
E7;$/;%9672$32$/41D)QQQ

'>S1-(%'?>$%)\\%_`



!1Cb8F)81G731%N"2$3HJ,'1%'
NL#1"F4A$M6741)NLN6/;>A$DE@$%
>(%;L/Z1$C"2$%!>�'67)NL4,$M2D$C"2$%E7;$4HD
!"<)NLJ9:EF7%N1%81)95>$%E?T;(%
NLJE'$/4581E@$%47#$/#>:1;<GHB

NLJN1%3HJE'$/45'67NLy'6%47;$E67'$T;(%/41D
NLJ'67AZ$;EV2$/;d42$=1%E67'$4A$B)/#1'$4M2$D'
/41D)NLJE@$>?6I'67)f<%#HJ=67%/K1'$;,$K67JGHCK,$4A$B



G731%N"2$'67)AF70'@$
,51#HJ)M7/412$%T;(%/#1'$)

!1Cb8F81g<%'67'672$/C>�1'$T;(%
>=67%,67'$"2$>:1GH/'12$%'2$'
!NF4,$NF'67NLe74$43'$
0'1%E67'$34A$B



!1Cb8FR)!1Cb8FR)
'/E%'67>=6"67'$/,;<#HJB



N2$812<D,'1%'
#1"F4A$M6741)!"72<N63
T;(BN2$D3HJ4,$-(%4@$%/N1N1%
'67/412$2<D!45'$/;%M;$K67J
2<D,'1%'67#1%/=12$4A$M67

41'67)2<N63;<T;(B



!/KR)
876>:10'@$D,>$%R
N1%'67A$,1%G731%
N"2$'N67%=(%4,$
/'12$En4$E67'$

4A$B

!1Cb8F/>1DT;(%&'@$D4HD!"<)"?IF=H>:1
"?@$=1%/N1N76%4,$/'12$

/45JE76'$4A$B



!/K/C;1C;4HD!4762$%
NL81W377X1G731%
CK,$4A$B

!1Cb8FR)N2$D3HJ4,$-(%4@$%/N1)N1%'67/412$>:)>=6#$P:'$G
}!>�!31'67k;"HD4HD!45'$)N2$D'672</'12$%"?(%/;%T;(%R

N2$DN1%N>(%467J'67E@$%/'12$%'2$>:)0'A$>?1%'HDN67J;51%>?1%/,T;(%R
.(#A$/C>'67)N2$DN1%N>(%>?1%!1%)N6>$%;67'$/,'1RNL467J3HJ
3#$NL467J'67E@$%)/"?>�#$%/,>@$B).<D!C;2$)>/>5%K51%/N%4HD)N2$D
3HJN1%4,$/A1'$!1%CK2$D)'>S1/;d3:64672$%C;@$>?1%!1%EF7%)

/'12$%"?(%"F,1%3E6>$D>A$B

'>S1-(%'?>$%)\\%`*+^B)/8CbH)++%+q*+`



!1Cb8F)9:2$D),131%)zZ1'$)'67/>5%K51%,-$
!1Cb8F)!N'$)h+PPi)C;@$DT;(B

z3:/>E)�N1%/41$
h+\i);<%3:6T;(%R)!13;$
EL>?6I%>?1%CK,$E14A$B

'>S1-(%'?>$%)\+%]R)+_R)\[%tqR)\]%+\*+^R)\]%\+*\tR)\`%\_*_P



A1'7;$)!e5A$/31'$/N1$
31/"E)9:2$D)E'$=;$T;(%R
N1%)h+\i)/A1'$
/>5%K51%4A$B

zZ1'$)!e5A$/31'$/N1$
/3b'�)9:2$D)E'$=;$T;(%R
'46k;"F34HD!4672$%
N1%/41$)A1'7;$'67
K51%C>2$4A$B

z3:/>E
!1Cb8F

zZ1'$
h+^`t)G(,(i

A1'7;$
h+^_t)G(,(i



!""#$%&&'(()*+),-./0((123(4&

https://goodandevilbook.com/burmese/?utm_source=download&utm_medium=link&utm_campaign=burmese-pdf

